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To, 

Listing Compliance Department, 

BSE Limited 
P.J. Towers, 

Dalal Street, Fort, 
Mumbai – 400 001 

 

Scrip Code : 504351     

Scrip Id : EMPOWER  
 

Dear Sir/ Madam, 
 

Subject: Outcome of Meeting of Board of Directors of the Company held on 29th May, 2023 
 
Pursuant regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we hereby inform you that 

the Board of Directors at their meeting held today i.e Monday, 29th May, 2023 have inter-alia 
considered, approved the Standalone and Consolidated Audited Financial Results for the 
quarter and year ended March 31, 2023.  

 
These results have been reviewed and recommended by the Audit Committee and taken on the 

record by the Board of Directors at their respective meetings held today, i.e. Monday, 29th May, 

2023. Further, copy of Audited Financial Results and the Audit Report as approved by Board of 
Directors is enclosed for your records.   

 
The Board Meeting commenced at 6.00 P.M. and concluded at 6.55 P.M.  

 
This is for your information and records. 

 
Thanking you. 
 

For Empower India Limited 

 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 

 

Encl: as above. 

 

Date:  29th May, 2023 

Place: Mumbai  
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 

MONTHS ENDED ON 31.03.2023 

(Amount in Lakhs  except EPS) 

Sr. 

No. 

Particulars 3 months 

ended 

Preceding 

 3 months 

ended 

Correspondi

ng 3 months 

ended in the 

previous 

year 

Current 

Year 

ended 

Previous 

year ended  

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited  Un-Audited Audited Audited Audited 

1 Income            

  (a)Revenue From Operations  197.805 430.393 199.03 973.172 636.41 

  (b) Other Income  2.390 0.000  0.000  2.390  0.00  

  Total Income 200.195 430.393  199.030  975.562  636.41  

2 Expenses            

  (a) Cost of materials consumed 0.000 0.000  0.000  0.000  0.000  

  (b) Purchases of Services  188.343 419.826  204.04  930.392  625.81  

  

(c) Changes in inventories of 

finished goods, work-in-progress 

and  stock-in-trade (4.085) 4.424  0.000  (4.085) 0.000  

  (d) Employee Benefits Expenses 3.360 0.000  1.81  12.581  6.93  

  (e) Finance Cost 0.549 3.016  0.000  0.570  0.03  

  

(f) Depreciation and amortisation 

expense 0.000 0.000  0.000  0.000  0.00  

  

(g) Other expenses (Any item 

exceeding 10% of the total expenses 

relating to continuing operations to 

be shown separately) 6.457 1.071  7.660  14.840  12.39  

  Total Expenses  194.624  428.338  213.51  954.297  645.16  

3 

Profit / (Loss)  before exceptional 

items and tax (1-2) 5.571  2.056  (14.48) 21.265  (8.74) 

4 Exceptional Items  0.000  0.000  0.000  0.000  0.00  

5 Profit / (Loss)  before tax (3-4) 5.571  2.056  (14.48) 21.265  (8.74) 

6 Tax Expenses            

  (a) Current Tax  4.051 0.000  0.000  4.051  0.00  

  (b)Deferred Tax  0.000  0.000  0.000  0.000  0.00  

7 Total Tax Expenses  4.051  0.000  0.000  4.051  0.00  

8 

Profit/ (Loss) for a period from 

continuing operations (5-7) 1.520  2.056  (14.48) 17.214  (8.74) 

9 

Profit/ (Loss) for a period from dis -

continuing operations  0.000  0.000  0.000  0.000  0.00  

10 

Tax Expenses of discountined 

operations  0.000  0.000  0.000  0.000  0.00  
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11 

Profit/ (Loss) for a period from dis 

-continuing operations (after tax) 

(9-10) 0.000  0.000  0.000  0.000  0.00  

12 

Other Comprehensive Income/ 

(Loss)           

  

A) (i) Amount of items that will not 

be reclassified to profit or loss  0.000  0.000  0.000  0.000  0.00  

  

(ii) Income tax relating to items that 

will not be reclassified to profit or 

loss  0.000  0.000  0.000  0.000  0.00  

  

B.) (i) Amount of items that will be 

reclassified to profit or loss  0.000  0.000  0.000  0.000  0.00  

  

(ii) Income tax relating to items that 

will not be reclassified to profit or 

loss  0.000  0.000  0.000  0.000  0.00  

13 

Total Comprehensive income for 

the period (comprising profit/loss) 

and other comprehensive income 

for the period) (8-11-12) 1.520  2.056  (14.480) 17.214  (8.74) 

  

Paid -up Equity Share Capital (Face 

Value of Rs. 5/- each) 11,637.99  11,637.99  11,637.99  11,637.99  11,637.99  

14 

Earnings Per Share (For 

continuing operations)           

  (a) Basic  

             

0.000  0.000  (0.001) 0.001  (0.001) 

  (b) Diluted  

             

0.000  0.000  (0.001) 0.001  (0.001) 

 

For Empower India Limited 

 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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SUMMARISED BALANCE SHEET AS ON 31.03.2023 

  (Rs. In Lakhs)   

  
Sr.

No. 
STATEMENT OF ASSETS AND LIABILITIES 

 As at Current 

year ended  

As at 

Previous year 

ended            

  

    

   31.03.2023  31.03.2022   

    Particulars  (Audited)  (Audited)   

  A ASSETS       

  1 Non-Current Assets       

    Property, plant and equipment 0.00 0.00   

    Capital work-in-progress 0.00 0.00   

    Investment property 0.00 0.00   

    Goodwill 0.00 0.00   

    Other intangible assets 0.00 0.00   

    Non- Current Financial Assets  0.00 0.00   

    Non-current investments 20715.19 20822.62   

    Non-current tax assets 0.00 0.00   

    Trade receivables, non-current 0.00 0.00   

    Loans, non-current 0.00 0.00   

    Other non-current financial assets 8379.44 8199.30   

    Total non-current financial assets 29094.63 29021.92   

    Deferred tax assets (net) 0.00 0.00   

    Other non-current assets 135.91 135.91   

    Total non-current assets 29230.54 29157.83   

  2 Current assets                          -      

    Inventories 521.45 517.36   

    Current financial asset                          -      

    Current investments 0.00 0.00   

    Trade receivables, current 0.00 0.00   

  
  Cash and cash equivalents                       

4.36  4.77   

    Bank balance other than cash and cash equivalents 2.12 0.00   

    Loans, current 8.38 8.38   

    Other current financial assets 0.00 0.00   

    Total current financial assets 536.32 530.51   

    Current tax assets (net) 0.00 0.00   

    Other current assets 0.21 0.97   

    Total current assets 536.53 531.48   

  3 Non-current assets classified as held for sale 0.00 0.00   

  
4 Regulatory deferral account debit balances and related deferred 

tax Assets 0.00 0.00   

    Total assets 29767.08 29689.30   
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    Equity and liabilities       

  1 Equity       

    Equity attributable to owners of parent       

    Equity share capital 11637.99 11637.99   

  
  Other equity             

17,667.370  17650.16   

    Total equity attributable to owners of parent 29305.36 29288.15   

    Non controlling interest 0.00 0.00   

    Total equity 29305.36 29288.15   

  2 Liabilities       

    Non-current liabilities                          -      

    Non-current financial liabilities                          -      

    Borrowings, non-current                          -    0.00   

    Trade payables, non-current 0.00 0.00   

    Borrowings 0.00 0.00   

    Other non-current financial liabilities 0.00 0.00   

    Total non-current financial liabilities 0.00 0.00   

    Provisions, non-current 0.00 0.00   

    Deferred tax liabilities (net) 2.10 2.10   

    Deferred government grants, Non-current 0.00 0.00   

    Other non-current liabilities 0.00 0.00   

    Total non-current liabilities 2.10 2.10   

    Current liabilities       

    Current financial liabilities 0.00 0.00   

    Borrowings, current 0.00 0.00   

    Trade payables, current 437.62 390.16   

    Other current financial liabilities 0.00 0.00   

    Total current financial liabilities 437.62 390.16   

    Other current liabilities 

                    

16.94  

                    

7.88    

    Provisions, current 

                      

5.07  

                    

1.02    

    Current tax liabilities (Net) 0.00 0.00   

    Deferred government grants, Current 0.00 0.00   

    Total current liabilities 459.63 8.90   

  3 

Liabilities directly associated with assets in disposal group 

classified as held for sale 0.00 0.00   

  4 

Regulatory deferral account credit balances and related 

deferred tax liability 0.00 0.00   

    Total liabilities 461.73 401.16   

    Total equity and liabilities 29767.08 29689.30   

 

For Empower India Limited 

 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 



 

Empower India Limited 
CIN: L51900MH1981PLC023931 

Regd Office: 25 /25A, 2nd Floor, 327, Nawab Building, D. N. Road, Fort, Mumbai – 400 001 

Phone: 022- 22045055, 22045044, Mobile/Helpdesk No.: +91 97020 03139 

Email: info@empowerindia.in; Website: www.empowerindia.in 

 

EMPOWER INDIA LIMITED (CIN: L51900MH1981PLC023931) 

Reg. Off.: 25/25A, 2nd Floor, 327, Nawab Building, D. N. Road, Opp. Thomas Cook, Fort, Mumbai - 

400001  

Phone: 022-220445055, 220445044, Mobile/Helpdesk No: - 9702003139 

Website: www.empowerindia.in Email:- info@empowerindia.in  

Cash Flow Statement FOR THE YEAR ENDED ON 31.03.2023 

Cash Flow Statement 

(Rs. In Lakhs) 

Sr. 

No. 
STATEMENT OF CASH FLOW 

 As at Current 

year ended  

As at Previous 

year ended            

 31.03.2023  31.03.2022 

  Particulars  (Audited)  (Audited) 

A Cash flow from operating activities     

  Profit/(Loss) before tax 21.26 (8.74) 

  Adjustments for:     

  Depreciation and amortization expense 0.00 0.00  

  Adjustment for Non Controling Stake 0.00 0.00  

  Finance income 0.00 0.00  

  Finance cost 0.00 0.00  

  Exeptional Items  0.00 3511.40  

  Operating profits before working capital changes 21.26 3502.66  

  Adjustments for changes in:     

  (Increase)/ Decrease in Trade receivables 0.00 (2497.14) 

  (Increase)/ Decrease in Inventories  -4.09 0.00  

  (Increase)/ Decrease in Other Non-current financial assets 0.00 0.00  

  Increase/ (Decrease) in Trade payables 47.45 122.13  

  (Increase)/ Decrease in other non current asset 0.00 21.13  

  (Increase)/ Decrease in other current asset 0.75 (0.82) 

  Increase/(Decrease) in Current Liabilities and Provision 9.06 (1.05) 

        

  Cash generated from operations 74.44 1146.91  

  Income Taxes paid 0.00 0.00  

  Net cash inflow/(outflow) from operating activities 74.44 1146.91  

B       

  Cash flow from investing activities     

  Purchase of non-current investments 107.43 (1147.41) 

  (Increase)/ Decrease in Loans and Advances -180.15 0.01  

  Short term loans given 0.00 0.00  

  Interest received 0.00 0.00  

  Net cash outflow from investing activities -72.72 (1147.40) 

C       

  Cash Flow from Financing activities     

  Increase/(Decrease) in Short term borrowings 0.00 0.00  

  Repayment of short term borrowings  0.00 0.00  
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  Dividend and tax on dividend  0.00 0.00  

  Lease rentals paid against lease liability  0.00 0.00  

  Increase/(Decrease) in Long term borrowings 0.00 0.00  

  Interest paid 0.00 0.00  

  Finance Cost  0.00 0.00  

  Net cash inflow/(outflow) from Financing activities 0.00 0.00  

  Net Increase/(Decrease) in Cash and Cash Equivalents 1.72  (0.49) 

  Cash and cash equivalents at the beginning of the financial year 4.77  5.26 

  Cash and cash equivalents at the end of the financial year 6.49  4.77 

  Cash  and cash equivalents comprise of:     

  Cash in Hand 4.36  3.017 

  Bank Balances (Current Accounts) 2.12  1.754 

    6.49  4.771 

 
Notes: 
 
1. The audited IND AS financial results of the Company for the quarter and year ended March 31 , 2023 
have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held 
on 29.05.2023, The statutory auditors have expressed an unmodified audit opinion on these results. 
 
2. During the quarter ended March 31, 2023 the Company is operating in single segment, accordingly 
segment wise reporting is not applicable, but shall provide it as and when the same shall be operative, 
 
3. The statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 
2015 (Ind AS) prescribed under section 133 of the Act, 2013 and other recognized accounting practices and 
policies to the extent applicable, 
 
4. The Subsidiaries of the Company are non-operational, hence there were no significant impact on the 
consolidated financial results of the Company. 
 
5. The figures for the last quarter are the balancing figures between audited figures in respect of full 
financial year and the published year to date figures up to the third quarter of the current financial year. 
 
6. The figures for the last quarter are the balancing figures between audited figures in respect of full financial 
year and the published year to date figures up to the third quarter of the current financial year. 
 
7. The Ind AS complaint Financial Results, pertaining to corresponding quarter and year end have not been 
subjected to Limited Review or Audit. However, the Management has taken necessary steps to ensure that 
the financial results provide a true and fair view of its affairs. 
 

For Empower India Limited 

 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 

MONTHS ENDED ON 31.03.2023 

(Amount in Lakhs  except EPS) 

    CONSOLIDATED 

Sr. 

No. 

Particulars 3 months 

ended 

Preceding 3 

months 

ended 

Correspon

ding 3 

months 

ended in 

the 

previous 

year 

Current 

Year ended 

Previous 

year ended  

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited  Un-Audited Audited Audited Audited 

1 Income            

  (a)Revenue From Operations  197.802 430.393 199.03 973.170 636.41 

  (b) Other Income  2.390 0.000  0.000  2.390  0.00  

  
Total Income 

200.192 430.393  199.030  975.560  636.41  

2 Expenses            

  
(a) Cost of materials consumed 

188.345 0.000  204.040  930.394  625.81  

  
(b) Purchases of Services  

-4.090 419.826  0.00  (4.090) 0.00  

  

(c) Changes in inventories of finished 

goods, work-in-progress and  stock-

in-trade 0.000 4.424  0.000  0.000  0.000  

  
(d) Employee Benefits Expenses 

3.362 3.016  1.81  12.582  6.93  

  
(e) Finance Cost 

0.549 0.000  0.000  0.570  0.03  

  

(f) Depreciation and amortisation 

expense 0.000 0.000  0.000  0.000  0.00  

  

(g) Other expenses (Any item 

exceeding 10% of the total expenses 

relating to continuing operations to 

be shown separately) 8.517 1.071  7.700  16.900  12.43  

  
Total Expenses  

196.683  428.337  213.55  956.356  645.20  

3 

Profit / (Loss)  before exceptional 

items and tax (1-2) 3.509  2.056  (14.52) 19.204  (8.78) 

4 Exceptional Items  0.000 0.000  0.000  0.000  0.00  

5 Profit / (Loss)  before tax (3-4) 3.509  2.056  (14.52) 19.204  (8.78) 

6 Tax Expenses            

  (a) Current Tax  4.050 0.000  0.000  4.050  0.00  

  (b)Deferred Tax  0.000 0.000  0.000  0.000  0.00  

7 Total Tax Expenses  4.050  0.000  0.000  4.050  0.00  



 

Empower India Limited 
CIN: L51900MH1981PLC023931 

Regd Office: 25 /25A, 2nd Floor, 327, Nawab Building, D. N. Road, Fort, Mumbai – 400 001 

Phone: 022- 22045055, 22045044, Mobile/Helpdesk No.: +91 97020 03139 

Email: info@empowerindia.in; Website: www.empowerindia.in 

8 

Profit/ (Loss) for a period from 

continuing operations (5-7) (0.541) 2.056  (14.52) 15.154  (8.78) 

9 

Profit/ (Loss) for a period from dis -

continuing operations  0.000 0.000  0.000  0.000  0.00  

10 

Tax Expenses of discountined 

operations  0.000 0.000  0.000  0.000  0.00  

11 

Profit/ (Loss) for a period from dis -

continuing operations (after tax) (9-

10) 0.000  0.000  0.000  0.000  0.00  

12 

Other Comprehensive Income/ 

(Loss)           

  

A) (i) Amount of items that will not 

be reclassified to profit or loss  0.000  0.000  0.000  0.000  0.00  

  

(ii) Income tax relating to items that 

will not be reclassified to profit or 

loss  0.000  0.000  0.000  0.000  0.00  

  

B.) (i) Amount of items that will be 

reclassified to profit or loss  0.000  0.000  0.000  0.000  0.00  

  

(ii) Income tax relating to items that 

will not be reclassified to profit or 

loss  0.000  0.000  0.000  0.000  0.00  

13 

Total Comprehensive income for 

the period (comprising profit/loss) 

and other comprehensive income for 

the period) (8-11-12) (0.541) 2.056  (14.52) 15.154  (8.78) 

  

Paid -up Equity Share Capital (Face 

Value of Rs. 5/- each) 11,637.99  11,637.99  11,637.99  11,637.99  11,637.99  

14 

Earning Per Share (For continuing 

operations)           

  (a) Basic  

            

(0.000) 0.000  (0.001) 0.001  (0.0008) 

  (b) Diluted  

            

(0.000) 0.000  (0.001) 0.001  (0.0008) 

 

For Empower India Limited 

 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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SUMMARISED BALANCE SHEET AS ON 31.03.2023 

  (Rs. In Lakhs)   

      CONSOLIDATED   

  
Sr. 

No. 
STATEMENT OF ASSETS AND LIABILITIES 

 As at Current 

year ended  

As at Previous 

year ended            

  

    

   31.03.2023  31.03.2022   

    Particulars  (Audited)  (Audited)   

  A ASSETS       

  1 Non-Current Assets       

    Property, plant and equipment 0.00 0.00   

    Capital work-in-progress 0.00 0.00   

    Investment property 0.00 0.00   

    Goodwill 0.00 0.00   

    Other intangible assets 0.00 0.00   

    Non- Current Financial Assets    -   

    Non-current investments 20670.99 20798.42   

    Non-current tax assets 0.00 0.00   

    Trade receivables, non-current 0.00 0.00   

    Loans, non-current 74.19 0.00   

    Other non-current financial assets 8379.44 8199.30   

    Total non-current financial assets 29124.63 28997.72   

    Deferred tax assets (net) 0.00 0.00   

    Other non-current assets 135.91 135.91   

    Total non-current assets 29260.54 29133.64   

  2 Current assets                          -      

    Inventories 521.45 517.36   

    Current financial asset       

    Current investments 0.00 0.00   

    Trade receivables, current 0.00 0.00   

  
  Cash and cash equivalents                     

19.32  6.26   

    Bank balance other than cash and cash equivalents 0.00 0.00   

    Loans, current 8.38 8.38   

    Other current financial assets 29.47 22.75   

    Total current financial assets 578.62 554.75   

    Current tax assets (net) 0.00 0.00   

    Other current assets 0.00 0.00   

    Total current assets 578.62 554.75   

  3 Non-current assets classified as held for sale 0.00 0.00   

  
4 Regulatory deferral account debit balances and related deferred tax 

Assets 0.00 0.00   

    Total assets 29839.16 29688.39   

    Equity and liabilities       
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  1 Equity       

    Equity attributable to owners of parent       

  
  Equity share capital 

11637.99 

           

11,637.99    

  
  Other equity             

17,641.040  17635.84   

    Total equity attributable to owners of parent 29279.03 29273.82   

    Non controlling interest 0.00 0.00   

    Total equity 29279.03 29273.82   

  2 Liabilities       

    Non-current liabilities                          -      

    Non-current financial liabilities                          -      

    Borrowings, non-current                          -    0.00   

    Trade payables, non-current 0.00 0.00   

    Borrowings 0.00 0.00   

    Other non-current financial liabilities 0.00 0.00   

    Total non-current financial liabilities 0.00 0.00   

    Provisions, non-current 0.00 0.00   

  
  Deferred tax liabilities (net)                       

2.10  2.10   

    Deferred government grants, Non-current 0.00 0.00   

    Other non-current liabilities 0.00 0.00   

    Total non-current liabilities 2.10 2.10   

    Current liabilities       

    Current financial liabilities 0.00 0.00   

    Borrowings, current 86.02 0.00   

    Trade payables, current 450.02 403.58   

    Other current financial liabilities 0.00 0.00   

    Total current financial liabilities 536.03 403.58   

    Other current liabilities 

                    

16.94  

                    

7.88    

    Provisions, current 
                      

5.07  
                    

1.01    

    Current tax liabilities (Net) 0.00 0.00   

    Deferred government grants, Current 0.00 0.00   

    Total current liabilities 558.03 412.47   

  3 

Liabilities directly associated with assets in disposal group classified 

as held for sale   0.00   

  4 
Regulatory deferral account credit balances and related deferred tax 
liability   0.00   

    Total liabilities 560.13 414.57   

    Total equity and liabilities 29839.16 29688.39   
 

For Empower India Limited 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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Cash Flow Statement FOR THE YEAR ENDED ON 31.03.2023 

 

(Rs. In Lakhs) 

    CONSOLIDATED 

Sr.N

o. 
STATEMENT OF CASH FLOW 

 As at Current 

year ended  

As at 

Previous year 

ended            

 31.03.2023  31.03.2022 

  Particulars  (Audited)  (Audited) 

A Cash flow from operating activities     

  Profit/(Loss) before tax                   19.20  (8.78) 

  Adjustments for:     

  Depreciation and amortization expense 0 0.00  

  Adjustment for Non-Controlling Stake/Goodwill 0 (102.81) 

  Finance income 0 0.00  

  Finance cost 0 0.00  

  Exceptional Items                    (9.93) 3511.40  

  Operating profits before working capital changes                     9.27  3399.81  

  Adjustments for changes in:     

  (Increase)/ Decrease in Trade receivables                (180.13) 2495.34  

  (Increase)/ Decrease in Inventories                    (4.09) 0.00  

  (Increase)/ Decrease in Other Non-current financial assets   0.00  

  Increase/ (Decrease) in Trade payables                   46.44  207.77  

  (Increase)/ Decrease in other non current asset   21.13  

  (Increase)/ Decrease in other current asset                   (6.72) (2.61) 

  Increase/(Decrease) in Current Liabilities and Provision                     9.06  (1.04) 

  Cash generated from operations                

(126.19) 

6120.40  

  Income Taxes paid 0 0.00  

  Net cash inflow/(outflow) from operating activities                

(126.19) 

6120.40  

        

B Cash flow from investing activities     

  Purchase of non-current investments                 127.43  (1129.21) 

  (Increase)/ Decrease in Loans and Advances                  

(74.19) 

0.00  

  Short term loans given 0 0.00  

  Interest received 0 0.00  

  Net cash outflow from investing activities                   53.24  (1129.21) 

        

C Cash Flow from Financing activities     
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  Increase/(Decrease) in Short term borrowings                   86.02  (1.00) 

  Repayment of short term borrowings  0 0.00  

  Dividend and tax on dividend  0 0.00  

  Lease rentals paid against lease liability  0 0.00  

  Increase/(Decrease) in Long term borrowings 0 0.00  

  Interest paid 0 0.00  

  Finance Cost  0 0.00  

  Net cash inflow/(outflow) from Financing activities                   86.02  (1.00) 

  Net Increase/(Decrease) in Cash and Cash Equivalents                   13.07  4990.19  

  Cash and cash equivalents at the beginning of the financial year                     6.26  6.76 

  Cash and cash equivalents at the end of the financial year                   19.33  6.76 

  Cash  and cash equivalents comprise of:     

  Cash in Hand                     5.51  3.28 

  Bank Balances (Current Accounts)                   13.82  2.97 

                      19.32  6.26 

 

For Empower India Limited 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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Notes: 

 
1. The Audited Standalone/Consolidated IND AS financial results of the Company for the 

quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and 
approved by the Board of Directors at its meeting held on 29th May, 2023. The statutory 

auditors have expressed an unmodified audit opinion on these results.    
    
2. During the quarter ended March 31, 2023 the Company is operating in single segment, 

accordingly segment wise reporting is not applicable, but shall provide it as and when the same 
shall be operative.    

    
3. The Statements has been prepared in accordance with the Companies (Indian Accounting 

Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Act, 2013 and other 
recognized accounting practices and policies to the extent applicable.  

    
4. The Subsidiaries of the Company are non-operational, hence there were no significant impact 
on the consolidated financial results of the Company. 

       
5. The figures for the last quarter are the balancing figures between audited figures in respect of 

full financial year and the published year to date figures up to the third quarter of the current 
financial year.   

    
6. The figures for the last quarter are the balancing figures between audited figures in respect of 
full financial year and the published year to date figures up to the third quarter of the current 

financial year. 
      

7. The Ind AS complaint Financial Results, pertaining to corresponding quarter and year end 
have not been subjected to Limited Review or Audit. However, the Management has taken 

necessary steps to ensure that the financial results provide a true and fair view of its affairs. 
     
8. Provision for taxes, if any, shall be made at the end of the year. 

 

For Empower India Limited 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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29th May 2023 
 

To, 
Listing Compliance Department, 

BSE Limited 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 

 

Scrip Code : 504351     

Scrip Id : EMPOWER  

 

Subject: Declaration of Un-modified opinion by the Company 
 
Dear Sir/Madam, 

 
Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, it is hereby confirmed that the statutory auditors of the 
Company, M/s. Rishi Sekhri & Associates, Chartered Accountants (Firm Registration Number: 
128216W) have not expressed any modified opinion(s) in their Audit Reports pertaining to the 

audited financial results of the Company for the quarter and financial year ended as on 31st 
March 2023. 

 
Kindly take the above-mentioned information on your record. 

 
Thanking you, 
 

For Empower India Limited 

 

 

 

________________ 

Rajgopalan Iyengar  

Managing Director  

DIN: 00016496 
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